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Established in 1997, Cabinet Lipworth is a business law firm based in Paris active principally in
corporate finance, bank financings and commercial litigation (advising principally under French
Law, but occasionally also under English Law).

Our client base is both international and French. We work in both English and French.

The firm has numerous correspondent relationships outside of France, in particular in the UK where

the firm enjoys close ties to a small number of selected commercial law firms.

ACTIVITIES OF CABINET LIPWORTH

o Mergers and acquisitions

. Commercial litigation and arbitration

. Private equity investment (both for private equity funds, investee companies and
founders)

. Corporate restructurings, joint-ventures, shareholders agreements and arrangements

. Financings (lending, borrowing, project finance, the taking and giving of security in

France, IPOs)

. General commercial contracts of all types

In addition, the firm carries out some regulatory work.



EXAMPLES OF RECENT MATTERS

Acquisitions and Disposals

e Sale of a French company specialising in the manufacture and sale of floor tiles (achieving a
satisfactory exit for the family shareholders)

« Disposal of a business manufacturing and selling brake components and spare parts for the
commercial goods vehicle market in the context of a group restructuring

e Group restructuring including the acquisition of a printed forms and other printed products
business and restructuring of such business and intragroup transfers of property assets and
factories

« Disposal of a large stake in an internet business, leader in France in its market segment

e Restructuring of shareholdings in a French film production company, including arrangements
for new investors

¢ Acquisition of various small and medium size digital print businesses and companies for a
client with substantial printworks capacity

« Disposal of a mining holding company with subsidiaries holding African exploration licences
for various minerals

¢ Acquisition of a competing manufacturer and distributor in the lighting business

e Restructuring of client property interests at La Défense (forward sale of certain units, offers
to tenants to be transferred to retained units and termination of other tenants)

e Acquisition of a partner’s stake in an internet company from his family after the untimely
death of the partner

Litigation and pre-litigation matters

e Obtaining redress for French IT memory products wholesale distributor from principal
supplier’s credit insurer after the insurer pulled the credit insurance without justification
leading to restrictions on the client’s ability to fund its purchases

» Negotiation of key amendments after standoff between French construction company and its
far eastern client in the completion phase of the construction of a factory complex, such
amendment permitting the project to be completed, the client to be paid without late
penalties

e Acting for previous corporate seller in the negotiation of shareout agreements amongst
creditors and shareholders after the bankruptcy of an industrial company

e Negotiating (and litigating where necessary) exits of tenants for a property company
(ongoing)



e Claim by an automotive supplier against a French car manufacturer in respect of the
unjustified cancellation of its selection as sole supplier of certain components (ongoing)

e Multi-party litigation and exchanges of letters in respect of different sub-contract
arangements between 2 groups in allied industries turning on questions of the existence of
certain arrangements, non-payment for services and setting off of amounts due (ongoing
including an important win before the appeal court)

e Acting for former shareholder of robotics company ousted in a share reorganisation against
its former fellow shareholders, the managers and the new investor (result imminent)

« Litigation and expert proceedings on industrial equipment supply (ongoing)

« Litigation regarding the price for shares on the exercise of an option in a software company
(acting for selling party with price expectation 5 times that offered by the buyer) (ongoing)

e Litigation regarding a JV agreement concerning the ownership and management of luxury
yachts (ongoing)

Financings
« Refinancing of an Anglo French print management group (acting for the borrowers)

e Advice on French security for UK loans acting for various UK banks (hotel sector, waste
management, other)

¢ Advising the borrowers on financings for French subsidiaries of a UK group
¢ Mezzanine funding of a small French couture house
e Minority private equity stakes by special French tax funds in client active in the lighting
sector (share issue, convertible bond issue, shareholders’ agreement, tax compliance
certificates etc)
e Minority private equity stakes by PE fund of a French bank in client active in the
manufacture and distribution of diagnostic and intervention opthalmology machinery (share
issue, warrant issue, shareholders’ agreement etc)

Commercial agreements
¢ Various commercial leases (for landlords and tenants)

e Various distribution agreements (telecoms, lighting, pharmaceutical sectors etc)

e Licence agreements and audit agreements for complex B2B software products for client
active in general and specialised internet security software and audits

e Licence agreement of data management software and data transmission and analysis
structures for UK software house in favour of France Telecom



« Satellite broadcast services agreement for Asian satellite company and French TV channel

TEAM
Frank Lipworth, French Avocat and former UK solicitor. Principal areas include M&A, commercial
litigation and financings. Works in English and French. Teaches English Law on Law Masters courses

at Paris University (Sorbonne and René Descartes colleges).

Myriam Smith, French Avocat. Principal areas include M&A, commercial contracts and commercial
litigation (also works for charities). Works in English and French.

Garance Grandchamp, paralegal. Principally acts on corporate matters and IT contracts.
PUBLICATIONS

« Company Acquisitions Handbook » Tottel Publishers — 3rd to 11th (2011) editions — chapter
regarding France in the « Regulatory Aspects of Acquisitions in the EU » section.

« International Succession » (2010) Oxford University Press — chapter on successions in France.



